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TABLE 3.—U .S. EXPORTS, IM PORTS, AN D M ERCH AN DISE TRADE
BALANCE

[Millions of dollars]

U.S. exports, excluding 
military grant-aid

Year

1960.......
1961.......
1962.......
1963 .......
1964.......

1965.......
1966.......
1967.......
1968.......
1969.......

1970.......
1971.......
1972.......
1973.......

Value

..... 19,659 .

..... 20,226

..... 20,986

..... 22,467

..... 25,832

..... 26,742

..... 29,490

..... 31,030

..... 34,063

..... 37,332

..... 42,659

..... 43,549

..... 49'219

..... 70,798

Year-to- 
year 

percent 
change

2.9 
3.8 
7.1 

15.0

3.5 
10.3 
5.2 
9.8 
9.6

14.3 
2.1 

13.0 
43.8

U.S. imports

Value

15,073 
14,761 
16,464 
17,207 
18,749

21,427 
25,618 
26,889 
33,226 
36,043

39,952 
45,563 
55 '583 
69,121

Year-to- 
year 

percent 
change

—2.1
11.5 
4.5 
9.0

14.3 
19.6 
5.0 

23.6 
8.5

10.8 
14.0 
22.0 
24.4

Gross 
merchan 

dise trade 
balance 

f.o.b. 
(customs 

basis)

4,586
5,465 
4,522 
5,260 
7,083

5,315 
3,872 
4,141 

837 
1,289

2,707 
—2,014 
-6 '364 

1,677

Source: U.S. Department of Commerce.



TABLE 4.—U.S. EXPORTS EXCLUDING GOVERNMENT-FINANCED
SHIPMENTS

[Millions of dollars]

Foreign Assistance Act
T-*«l

Year

1960.......
1961.......
1962 ......
1963.......
1964.......

1965.......
1966.......
1967.......
1968.......
1969.......

1970.......
1971.......
1972.......
1973 '......

U.S. Military AID loans 
exports grant-aid and grants

..... 20,608

..... 21,036

..... 21,713
. .... 23,387
..... 26,650

..... 27,521

..... 30,430

..... 31,622

..... 34,636

..... 38,006

..... 43,224

..... 44,130

..... 49,768

..... 71,314

949 
810 
727 
920 
818

779 
940 
592 
573 
674

565 
581 
560 
516

432 
623 
832 

1,085 
1,077

1,140 
1,186 
1,300 
1,056 

993

957 
915 
658 
600

Public 
Law 
480

1,304 
1,304
1,444 
1,509 
1,621

1,323 
1,306 
1,229 
1,178 
1,021

1,021 
982 

1,065 '750

Exports, 
excluding 
MGA, AID, 

and Public 
Law 480 

shipments

17,923 
18,299 
18,710 
19,873 
23,134

24,279 
26,998 
28,501 
31,829 
35,318

40,681 
41,652 
47,485 
69,448

1 Preliminary estimates.
Source: U.S. Department of Commerce.

9.954 O - 74 -- 2
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TABLE 6.—U.S. FOREIGN TRADE TRENDS: AGRICULTURAL
PRODUCTS'

[In billions of U.S. dollars]

1958.............
1959..............
1960..............
1961..............
1962..............

1963.............
1964..............
1965.............
1966.............
1967.............

1968.............
1969.............
1970.............
1971..............
1972..............
1973 ..............

Exports

...... 3.9

...... 4.0
....... 4.9
...... 5.0
...... 5.0

...... 5.6

...... 6.3
....... 6.2
...... 6.9
....... 6.4

....... 6.2

....... 5.9

....... 7.2
...... 7.7
...... 9.4

17.7

Imports

3.9
4.1
3.8
3.7
3.9

4.0
4.1
4.1
4.5
4.5

5.1
5.1
5.8
5.8
6.5
8.4

Balance

0
-.1
1.1
1.3
1.1

1.6
2.2
2.1
2.4
1.9

1.1
.8

1.4
1.9
2.9
9.3

1 Exports and imports are f.o.b. Source: U.S. Department of Commerce.



TABLE 7.-U.S. FOREIGN TRADE TRENDS: 
MINERALS AND FUELS 1

[In billions of U.S. dollars]

1958.............
1959..............
I960..............
1961..............
1962..............

1963..............
1964..............
1965..............
1966..............
1967..............

1968..............
1969..............
1970..............
1971..............
1972..............
1973..............

Exports

...... 1.9

...... 1.9

...... 2.3

...... 2.3

...... 2.1

...... 2.4

...... 2.6

...... 2.6

...... 2.7

...... 3.1

...... 3.2

...... 3.5

...... 4.5

...... 3.8

...... 4.3
6.0

Imports

3.7
4.1
4.0
4.1
4.5

4.6
4.9
5.4
5.8
5.6

6.3
6.7
7.0
7.9
9.7

14.1

Balance

-1.8
-2.2
-1.7
-1.8
-2.4

-2.2
-2.3
-2.8
-3.1
-2.5

-3.1
-3.2
-2.5
-4.1
-5.4
-8.1

1 Exports and imports are f.o.b. Source: U.S. Department of Commerce.
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TABLE 8.-U.S. FOREIGN TRADE TRENDS: 
MANUFACTURED PRODUCTS 1

[In billions of U.S. dollars]

1958.............
1959.............
1960..............
1961..............
1962..............

1963..............
1964..............
1965..............
1966..............
1967..............

1968..............
1969..............
1970.............
1971..............
1972..............
1973..............

Exports

....... 11.2

....... 10.9
...... 12.7
...... 12.9
...... 13.8

...... 14.5

...... 16.7

...... 17.6

...... 19.5

...... 21.1

...... 24.1

...... 27.1

...... 29.7

...... 30.8

...... 34.3
45.5

Imports

5.3
7.1
6.9
6.5
7.6

8.1
9.1

11.2
14.4
15.8

20.6
23.0
25.9
30.4
37.7
44.8

Balance

5.9
3.8
5.8
6.4
6.2

6.4
7.6
6.4
5.1
5.3

3.5
4.1
3.8

.4-3.4

.7

1 Exports and imports are f.o.b. Source: U.S. Department of Commerce.
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TABLE 11.—U.S. SHARE OF FREE WORLD EXPORTS

Year

Free world
exports

(billions)

U.S. share of
free world

exports'
(percent)

1960............
1961............
1962............
1963............
1964............

1965............
1966............
1967............
1968............
1969............

1970............
1971............
1972............
1973 (estimate).

$113 
119 
125 
136 
153

165
181
191
213
244

280
314
371
490

21.0
20.3
20.0
19.7
19.9

19.1
19.5
19.3
19.2
18.2

18.0
16.5
15.8
16.9

1 Excluding exports to the United States. 
Source: U.S. Department of Commerce.
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TABLE 14.-U.S. TRADE WITH JAPAN 
[In billions of U.S. dollars]

1958.............
1959......... .
1960.......... ..
1961.............
1962.............
1963.......... .
1964.............
1965........ .. ..
1966........... .
1967.............
1968..............
1969..............
1970..............
1971..............
1972..............
1973..............

Exports

....... 1.0

....... 1.1

....... 1.5

....... 1.8

....... 1.6

....... 1.8

....... 2.0
...... 2.1
...... 2.4
...... 2.7
...... 3.0
...... 3.5
...... 4.7
...... 4.1
...... 4.9

8.3

Imports

0.7
1.0
1.1
1.1
1.4
1.5
1.8
2.4
3.0
3.0
4.1
4.9
5.9
7.3
9.1
9.6

Balance

0.3
.1
.4
.7
.2
.3
.2

-.3
-.6
-.3

-1.1
-1.4
-1.2
-3.2
-4.2
-1.3

1 Exports and imports are f.o.b. 
Source: U.S. Department of Commerce.

TABLE 15.-U.S. TRADE WITH THE 
COUNTRIES 1

[In billions of U.S. dollars]

LESS DEVELOPED

1958..............
1959.............
1960.............
1961..............
1962.............
1963 .............
1964.............
1965..............
1966.............
1967.............
1968.............
1969 .............
1970.............
1971.............
1972..............
1973..............

Exports

...... 8.1
....... 7.1
....... 7.7
...... 8.0
....... 8.3
....... 8.9
....... 9.9
....... 9.9
....... 11.1
....... 11.0
....... 11.8
....... 12.5
....... 14.4
...... 14.8
...... 16.3

23.3

Imports

6.1
6.3
6.2
6.0
6.3
6.6
7.0
7.5
8.2
8.2
9.4
9.9

11.0
12.2
15.3

2 21.3

Balance

2.0
.8

1.5
2.0
2.0
2.3
2.9
2.4
3.0
2.8
2.4
2.6
3.3
2.5
1.0

2 2.0

1 Exports and imports are f.o.b.
2 Includes estimated crude petroleum imports in November and December. 
Source: U.S. Department of Commerce.
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TABLE 16-U.S. TRADE WITH CANADA 1
[In billions of U.S. dollars]

1958..............
1959..............
1960.............
1961.............
1962 .............
1963 .............
1964.............
1965.............
1966.............
1967.............
1968.............
1969.............
1970.............
1971.............
1972.............
1973.............

Exports

....... 3.5
...... 3.8
....... 3.8
....... 3.8
....... 4.1
....... 4.3
....... 4.9
....... 5.7
....... 6.7
....... 7.2
....... 8.1
....... 9.1
....... 9.1
....... 10.4
....... 12.4

15.1

Imports

3.0
3.4
3.2
3.3
3.7
3.9
4.3
4.9
6.2
7.1
9.0

10.4
11.1
12.7
14.9

2 17.7

Balance

0.5
.4
.6
.5
.4
.4
.6
.8
.5

Negl.
— 9

-1.3
-2.0
-2.3
-2.5

2 -2.6

1 Exports and imports are f.o.b.
2 Includes estimated crude petroleum imports in November and December.
Source: U.S. Department of Commerce.

TABLE 17.-U.S. TRADE WITH THE EUROPEAN COMMUNITY 1
[In billions of U.S. dollars]

1958.............
1959.............
1960.............
1961.............
1962.............
1963.............
1964.............
1965.............
1966.............
1967.............
1968.............
1969.............
1970.............
1971.............
1972.............
1973. ............

Exports

....... 3.9

....... 4.1

....... 5.7

....... 5.6

....... 5.9

....... 6.4

....... 7.2

....... 7.2

....... 7.6

....... 8.0

....... 8.7

....... 9.7

....... 11.3

....... 11.1

....... 11.9
16.7

Imports

2.6
3.7
3.4
3.3
3.6
3.8
4.1
4.9
6.2
6.5
8.3
8.3
9.2

10.4
12.5
15.5

Balance

1.3
.4

2.3
2.3
2.3
2.6
3.1
2.3
1.4
1.5

.4
1.4
2.1

.7
-.6
1.2

1 Exports and imports are f.o.b. 
Source: U.S. Department of Commerce.
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COMMUNIST COUNTRY TRADE
TABLE 18.—FREE WORLD TRADE WITH THE U.S.S.R. AND 

EASTERN EUROPE
[In U.S. dollars]

Free World (billions) 1

1950........
1951........
1952..........
1953..........
1954..........
1955..........

1956..........
1957..........
1958..........
1959..........
1960..........

1961..........
1962..........
1963..........
1964..........
1965..........
1966..........
1967..........
1968..........
1969..........
1970..........

1971..........
1972..........
1973..........

Exports

1.1
1.2
1.2
1.1
1.5
1.8

2.1
2.6
2.6
3.0
3.6

3.8
4.1
4.5
5.4
5.8
6.6
6.8
7.3
8.3
9.7

10.1
13.2
N.A.

Imports

1.3
1.4
1.3
1.2
1.5
1.9

2.3
2.6
2.7
3.0
3.6

3.9
4.1
4.6
5.3
6.0

6.7
7.0
7.7
8.4
9.3

9.9
11.2
N.A.

United States (millions) 2

Exports

27
3
1
2
6
7

11
86

113
89

194

134
125
167
340
140

198
195
215
249
354

384
818

1,797

Imports

80
64
40
36
42
56

65
61
62
81
81

81
79
81
98

137

179
177
198
195
226

223
320
519

1 Exports are f.o.b. and imports, in general, are c.i.f.
2 Exports and imports are f.o.b. 
N.A. Not Available.
Source: U.S. Department of Commerce.
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TABLE 20.—U.S. FOREIGN TRADE WITH EASTERN EUROPE, 
THE U.S.S.R., AND CHINA 1

[In millions of U.S. dollars]

1950.....
1951.....
1952.....
1953.....
1954.....

1955.....
1956.....
1957.....
1958.....
1959.....

I960.....
1961.....
1962.....
1963.....
1964.....

1965.....
1966.....
1967.....
1968.....
1969 .....

1970.....
1971.....
1972.....
1973.....

Eastern 
Europe

. . . 25.9
-2.8
1.1
1.8
5.9

6.7
7.4

... 81.6
. . . 109.8
... 81.9

. . . 154.9

. . . 87.9

... 105.1

. . . 143.9

... 193.5
. . . 94.8
... 155.8
. . . 134.9
... 157.3

143 7

234 9
... 222.2
. .. 271.5
. . . 606.3

U.S. exports

U.S.S.R.

0.8
.1

Negl.
Negl.

.2

.3
3.8
4.6
3.4
7.4

39.6
45.7
20.2
22.9

146.4

45.2
41.7
60.3
57.7

105 5

118.7
162.0
546.8

1,190.3

China

45.7
0
0
0

Negl.

Negl.
0

Negl.
Negl.
Negl.

0
Negl.
Negl.
Negl.
Negl.
Negl.
Negl.
Negl.

0
0
0
0

60.2
689.6

L

Eastern 
Europe

42.2
36.3
22.7
25.6
30.5

38.8
40.8
44.5
45.0
52.2

58.2
57.8
62.5
60.2
77.7

94.7
129.0
135.7
140.0
144 0

153.5
165.8
225.0
304.7

I.S. imports

U.S.S.R.

38.3
27.5
16.8
10.8
11.9

17.1
24.5
16.8
17.5
28.6

22.6
23.2
16.3
21.2
20.7

42.6
49.6
41.2
58.5
51.5

72.3
57.2
95.5

213.9

China

146.5
46.5
27.7

.6

.2

.2

.2

.1

.2

.2

.3

.4

.2

.3

.5

.5

.1

.2
Negl.
Negl.
Negl.

4.9
32.3
64.0

1 Exports are f.a.s. and imports are f.o.b. 
Source: U.S. Department of Commerce.
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TABLE 21.-U.S. AND MAJOR FOREIGN COUNTRIES' EXPORTS 
AND IMPORTS IN RELATION TO GROSS NATIONAL PRODUCT

[Percent of GNP]

Country

EXPORTS 

United States..... . .
Canada....... ..... . . . .
European Community ' . . . 
France. ..................
Federal Republic of Ger 

many.... ...............
Italy. ......... ... .
United Kingdom. ........
Japan. .............

IMPORTS 

United States. ...........
Canada.... ...............
European Community '. . . 
France. ..................
Federal Republic of Ger 

many. ..................
Italy......................
United Kingdom. ........
Japan ...................

I960

41
148
15.5 
11.4

161
10.8
147
9.6

30
15.1
15.5 
10.5

14.3
14.0
18.1
106

1966

40
16.8
15.8 
10.2

164
1?6
13 R
9.6

34
16.4
16.1 
11 0

14.7
135
15.6
94

1968

4.0
19.1
16.7 
101

18,4
13.5
14.9
9.0

3,8
17,3
16.1 
11.0

15.1
13.6
18.3
90

1970

4.4
19.9
18.2 
12.3

183
14.?
15.9
9.8

4.1
16.5
18.2 
13.0

16.0
16.1
179
96

1971

4.1
19.2
18.6 
1?7

17.9
14.9
16.4
10.6

4,3
16.9
18.3
13.1

15.8
15.7
176
87

1972

4,3
19.4
18.8 
13.3

18.0
15.7
15.9
9.7

4.8
18.1
18.0 
13,6

15.6
163
18?
80

1 Original 6 member countries. 
Source: U.S. Department of Commerce.
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U.S. BALANCE OF PAYMENTS TRENDS*

TABLE 22.-U.S. CURRENT ACCOUNT BALANCE 1 
[In billions of U.S. dollars]

1950.................
1951.................
1952.................
1953.................
1954.................
1955.................
1956.............. ..
1957.................
1958.................
1959.................
1960.................
1961.................

.....-2.1

..... 0.3

. . . . . -0.2

..... -1.9

. . . . . -0.3

. . . . . -0.3

..... 1.7
. . . . . 3.6
..... Negl.
..... -2.1
..... 1.8
..... 3.1

1962............
1963............
1964. ...........
1965............
1966............
1967............
1968............
1969............
1970............
1971............
1972............
1973 2 ..........

.......... 2.5

.......... 3.2

.......... 5.8

.......... 4.3

.......... 2.3

.......... 2.1

.......... -0.4

.......... -1.0

.......... 0.4

.......... -2.8

.......... -8.4

.......... 2.7
1 Includes merchandise, services, private remittances, and government transfers. 
2 Preliminary.

TABLE 23.-U.S. BASIC BALANCE 
[In billions of U.S. dollars]

1950.................
1951.................
1952.................
1953.................
1954.................
1955.................
1956.................
1957.................
1958.................
1959.................
1960.................
1961.................

. . . -3.2
-.3

... -1.6

. . . -2.6
-.9

... -1.3
3.0

. . . -.3

. . . -3.5

. . . -4.3

... -1.2

... Negl.

1962............
1963...........
1964. ...........
1965............
1966............
1967............
1968............
1969............
1970............
1971............
1972............
1973 ...........

1 Preliminary; seasonally adjusted. 
TABLE 24.-U.S. BASIC BALANCE TRENDS:

[In billions of U.S. dollars]

1950.................
1951................
1952.................
1953.................
1954.................
1955.................
1956.................
1957.................
1958.............. .
1959.................
1960.................
1961.................

..... 1.1

..... 3.1

..... 2.6

..... 1.4

..... 2.6

..... 2.9

..... 4.8

..... 6.3

..... 3.5

..... 1.1

..... 4.9

..... 5.6

1962...........
1963...........
1964..........
1965...........
1966...........
1967...........
1968...........
1969...........
1970............
1971............
1972...........
1973 '..........

........ -1.0

........ -1.3

........ -Negl.

........ -1.8

........ -1.7

........ -3.3

........ -1.4

........ -3.0

........ -3.0

........ -9.6

........ -9.8

........ 1.7

MERCHANDISE

.......... 4.5

.......... 5.2

.......... 6.8

.......... 5.0

.......... 3.8

.......... 3.8

.......... .6

.......... .6

.......... 2.2

.......... -2.7

..... . . -6.9

.......... -0.7
1 Preliminary data.
Source: U.S. Department of Commerce.



25 

TABLE 25.—U.S. BASIC BALANCE TRENDS: SERVICES
[In billions of U.S. dollars]

Net
Travel and

Royalties passenger Investment

1950.......
1951.......
1952.......
1953.......
1954.......
1955.......
1956.......
1957.......
1958........
1959........
1960........
1961........
1962........
1963........
1964........
1965........
1966........
1967........
1968........
1969........
1970........
1971........
1972........
1973 2

and fees

0.3
.3
.3

. . . . . .4
.4
.4
.5
.5
.6
.6
.8
.8

1.0
1.1
1.2
1.4
1.5
1.7
1.8
2.0
2.3
2.6
2.8
3.2

fares

-0.4
-.3
-.4
-.4
-.5
-.6
-.7
-.7
-.8
-.9

-1.2
-1.2
-1.4
-1.5
-1.4
-1.5
-1.5
-2.0
-1.7
-2.0
-2.3
-2.5
-3.0
-2.8

income

1.2
1.5
1.4
1.4
1.8
2.0
2.1
2.2
2.2
2.2
2.3
2.9
3.3
3.3
3.9
4.2
4.1
4.5
4.8
4.4
4.5
5.9
5.6
7.6

Other i

-0.2
_ 2
-.2
-.5
-.5
-.4
-.4
_ o

• *J-.8
-.7
-.5
-.6
-.7
-.7
-.7
-.8
-.8

-1.0
-1.2
-1.1
-1.1
-1.2
-.5

-1.5

Total

0.9
1.3
1.2

.9
1.2
1.4
1.5
1.7
1.2
1.2
1.4
1.9
2.2
2.2
3.0
3.3
3.3
3.2
3.7
3.3
3.4
4.8
4.9
6.5

1 Including private remittances.
2 Preliminary data.
Source: U.S. Department of Commerce.
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TABLE 26.—U.S. BASIC BALANCE TRENDS: GOVERNMENT
[In billions of U.S. dollars]

1950.............
1951.............
1952.............
1953 .............
1954.............

1955.............
1956.............
1957 .............
1958.............
1959.............

1960.............
1961.............
1962 .............
1963.............
1964.............

1965.............
1966.............
1967.............
1968.............
1969.............

1970.............
1971.............
1972.............
1973 '............

Military

...... -0.6

...... -1.3

...... -2.0

...... -2.4

...... -2.5

...... -2.7

...... -2.8

...... -2.8

...... -3.1

...... -2.8

...... -2.8

...... -2.6

...... -2.4

...... -2.3

...... -2.1

...... -2.1

...... -2.9

...... -3.1

...... -3.1

...... -3.3

...... -3.4

...... -2.9

...... -3.6
-2.4

Foreign aid

-3.6
-2.9
-2.5
-2.1
-1.6

-2.2
-2.4
-2.6
-2.6
-2.2

-2.6
-2.8
-2.8
-3.1
-3.2

-3.3
-3.4
-4.2
-3.9
-3.6

-3.8
-4.4
-3.5
-3.8

Total

-4.2
-4.2
-4.5
-4.5
-4.1

-4.9
-5.2
-5.4
-5.7
-5.0

-5.4
-5.4
-5.2
-5.4
-5.3

-5.4
-6.3
-7.3
-7.0
-6.9

-7.2
-7.3
-7.1
-6.2

1 Preliminary data.
Source: U.S. Department of Commerce.-
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TABLE 27.-U.S. BASIC BALANCE TRENDS: PRIVATE CAPITAL
[In billions of U.S. dollars]

U.S. long- 
term 

direct 
investment 

abroad

Foreign,
long-term

direct
investment

in the
United

Net 
portfolio

States investment

Net total 
private 
foreign 
capital

1950.............. -0.6 0.1 -0.3 -1.0
1951.............. -.5 .1 -.2 -.71952.............. -.9 .1 -.1 -.91953.............. -.7 .2 .2 -.31954.............. -.7 .1 -.1 -.7
1955.............. -.8 .2 .2 -.71956.............. -2.0 .2 -.1 -2.01957.............. -2.4 .2 -.2 -2.91958.............. -1.2 .1 -1.2 -2.5
1959.............. -1.4 .2 -.2 -1.6
1960.............. -1.7 .1 -.4 -2.1
1961.............. -1.6 .1 -.4 -2.21962.............. -1.7 .1 -.8 -2.61963.............. -2.0 -Negl. -.8 -3.4
1964.............. -2.3 -Negl. -.8 -4.5
1965.............. -3.5 .1 -1.1 -4.6
1966.............. -3.7 .1 .4 -2.61967.............. -3.1 .3 -.2 -2.9
1968.............. -3.2 .3 3.2 1.21969.............. -3.3 .8 1.6 -0.1
1970.............. -4.4 1.0 1.2 -1.41971.............. -4.9 -.1 1.3 -4.41972.............. -3.4 .2 3.7 -0.21973 1 ............. -4.0 1.9 3.8 0.9

1 Preliminary; seasonally adjusted. 
Source: U.S. Department of Commerce.
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Table 28. US Basic Balance by Area, 1972'
Billion US t

Trade

Services (Non-Military')

Royalties and Fees Net ... ............ 
Other Services and Private Remittances

Net Non-Military Services Balance. . .. 
Government (Military and Foreign Aid)

Government Grants (excluding military) . 
Government Long-Term Capital Flows.

Private Long-Term Capital

Met Portfolio Investments. ............ 
Other Long-Term Private Capital ......

Net Long-Term Private Capital flows..

Global «

-6.9 

10.8

2.8 

-0.6

4.3 

1.2

-3.5 
. -2.2 

-1.3

3.7 
-0.7

-0.2 

-9.8

EC Japan

11.8

-0.8 

2.0

-0.7 
0.5 

-1.8

-1.3 
0.8

-0.2

-1.4

0.3 
-1.9

-1.6

*

*

-1.5

-1.0 
-0.1 

3.0 
0.1

2.0 

-1.7

5.0

-4.1

0.4 
-0.9

-0.5 
0.2 

-0.2

0.4 

0.2

0.1

* 
-0.8

-0.7
• 
*

• 

-0.6

-0.2
*

0.2 
0.3

0.3 

-4.3

Canada

12.6

-1.8 

2.0

1.4 
1.0 

-1.0

0.4 

-0.3

1.5

*

-0.2

-0.2

-0.2

-0.4 
0.1 

-0.7 
-0.2

-1.1 

-1.6

Other 
Devel 
oped

4.6

0.3 

1.0

% 
0.3 

-1.1

0.4 

-0.3

-0.7

0.2 
-0.3

-0.1

-0.1

-0.1

-0.2

-0.5 
0.1 
1.3

*

1.0 

-0.3

Devel- International 
oping Organizations 
Coun- Communist and 
tries Countries Unallocated

13.9

-0.9 

4.9 .

1.4 
-2.2

-0.1

4.5

-1.1

-3.0

-3.9 

-0.9
•

-0.2 
-1.1

-2.2 

-2.5

* * 
* *

0^1 -0.2

0.1 0.1

-0.1 -0.1

-0.1 -0.4

-0.1 -0.4

• -0.4
* •
• 0.2
« *

* -0.1 

0.4 -0.4

* Less than $50,000,000.
1 May not add due to founding.
9 Global data are preliminary and others estimates.

Source: Council on International Economic Policy Annual Report, February 1974.
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Table 29. US Basic Balance by Area, 1973 '
Billion US I

Trade

Imports ................ . .

Net Trade... ......
Services (N on- Military) 

Investment Income Receipts. ...........

Net Investment Income. .............

Travel Expenditures ........... .

Net Travel . . .........

Other Services and Private Remittances 
Net.............. .

Net Non-Military Services Balance. . ... 
Government (Military and Foreign Aid) 

Military Sales............ .

Government Long-Term Capital Flows . .

Private Long-Term Capital 
US Direct Investment Abroad. . . .......

Other Long-Term Private Capital. ......

Net Long-Term Private Capital Flows. .

Global

16.2.

7.6

6.5

-1.6

-4.0

-0.8

0.9

EC

3.0

-1.2

-1.6

•
*

^

-2.1

0.3

Japan

0.7

-0.4

0.4

*

0.6

-0.1

0.3

1.1

,

Caoada

2.5

1.7

*

1.8

-0.3

-0.1

-0.5

Other 
Devel 
oped

1.4

-0.3

-0.8

-0.1

-0.5

*

1.0

Devel 
oping 
Coun- Communist 
tries Countries

8.1 "'

7.5 «

6.9 -0.1

-1.6 -0.4

-0.7 *

-0.7 -0.3

-0.8 -0.3

International 
Orga Dilations 

and 
Unallocated

0.5

0.3

-0.1

-0.1

-0.3
*

*

0.1

* Less than 150,000,000.
1 Estimated. May not add due to rounding.

Source: Council on International Economic Policy Annual Report, February 1974.
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Table 33. US Foreign Trade Trends: Crude Oil

Exports

Year

1947 . . .........
1948..... ..........
1949 ................
1950...............
1951 ...............
1952 . . . .......
1953 ...............
1954 ..... ........
1955 ................
1956... ............
1957... .. .........
1958................
1959... .............
1960... ............
1961 ............. .
1962 . ... ....... .
1963................
1964 ................
1965... .............
1966 ................
1967... .............
1968... .............
1969... .............
1970 .............
1971................
1972... .............
1973 1 .... ...........

Thousand 
bpd

126 
110 
90 
96 
79 
74 
55 
38 
33 
79 

137 
11 
8 
8 
8 
5 
5 
3 
3 
5 

74 
5 
3 

14 
1 
*
1

Trillion 
Btu per 
Year

269 
228 
191 
201 
167 
156 
118 
78 
67 

168 
294 

25 
14 
18 
19 
10 
10 
8 
6 
8 

149 
10 
8 

28 
2

2

Imports

Thousand 
bpd

268 
353 
422 
488 
490 
575 
649 
658 781' 

937 
1,022 

953 
964 

,019 
,047 
,126 
,132 
,203 
,238 
,225 
,129 
,293 
,408 
,323 

1,680 
2,222 
3,229

Trillion 
Btu per 

Year

565 
779 
885 

1,029 
1,045 
1,224 
1,398 
1,380 
1,659 
2,004 
2,189 
2,011 
2,006 
2,116 
2,209 
2,380 
2,360 
2,469 
2,528 
2,499 
2,317 
2,638 
2,880 
2,716 
3,449 
4,597 
6,680

Net Imports

Thousand 
bpd

142 
244 
332 
392 
411 
501 
594 
619 
748 
858 
885 
942 
956 

,011 
,038 
,121 
,126 
,200 
,235 
,219 
,055 
,288 
,405 

1,310 
1,679 
2,222 
3,228

Trillion 
Btu per 

Year

296 
551 
694 
828 
878 

1,068 
1,280 
1,302 
1,592 
1,836 
1,895 
1,986 
1,992 
2,098 
2,190 
2,370 
2,350 
2,461 
2,522 
2,491 
2,168 
2,628 
2,872 
2,688 
3,447 
4,597 
6,678

*Less than 500 bpd. 
1 Preliminary.

Source: Council on International Economic Policy Annual Report, February 1974.
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Table 34. World Crude Oil Refining Capacity 
Yearend 1973

Total ........................
Eastern hemisphere ............

Middle East. ...............
Iran .....................
Kuwait. .................
Saudi Arabia. .............
Turkey..... ..............
Bahrain ..................
Other ...................

Africa. ....................
South Africa. ............
Egypt............ .......
Other ....................

Asia-Pacific. ................
Japan. ...................
Singapore. ..............
Australia. ...............
India. ...................
Indonesia. ................
South Korea. ............
Other ...................

Western Europe. . ..........
Italy... .................
France. .................
West Germany.. .........
United Kingdom . . .......
Netherlands. .............
Spain ...................
Belgium. ................
Greece ..................
Sweden .................
Denmark. ...............
Austria. .................
Finland .................
Norway .................
Switzerland. .............
Portugal ................
Ireland. .................
Cyprus... ...............

Communist countries. ......
USSR...... .............
Eastern Europe ..........

Western hemisphere ..........
North America. ............

United States. ...........
Canada .................
Mexico. .................

South America .............
Venezuela ...............
Netherlands Antilles. .....
Brazil.... ...............
Argentina ...............
Virgin Islands... .........
Bahamas ................
Trinidad and Tobago. ....
Other ...................

Thousand
b/d

... 61,454.0
.. 39,017.2

2.882.2
660.0
646.0
428.3
305.5
250.0
592.4

1,092.2
331.0
180.0
581.2

8,932.7
4,939.8

699.6
680.9
499.1
427.7
420.0

1,265.6
... 18,110.1

3,882.0
3,140.0
2,825.7
2,762.1
1,825.5
1,163.0

816.7
313.6
248.0
226 . 5
220.0
196.0
168.0
140.0
110.0
58.0
15.0

8,000.0
6,500.0
1,500.0

. .. 22,436.8

. .. 15,796.1

. .. 13,383.0
1,788.1

625.0
6,640.7
1,531.6

945.0
791.8
623.6
590.0
500.0
461.0

1,197.7

Percent of
Total

100.0
63.5
4.7
1.1
1.1
0.7
0.5
0.4
0.9
1.8
0.5
0.3
1.0

14.5
8.0
1.1
1.1
0.8
0.7
0.7
2.1

29.5
6.3
5.1
4.6
4.5
3.0
1.9
1.3
0.5
0.4
0.4
0.4
0.3
0.3
0.2
0.2
0.1

Negl.
13.0
10.6
2.4

36.5
25.7
21.8
2.9
1.0

10.8
2.5
1.5
1.3
1.0
1.0
0.8
0.8
1.9

Source: Council on International Economic Policy Annual Report, February 1974.
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Table 35. Venezuelan Crude Oil Prices

Percent 
Increase

US $ per Barrel 1 Jan 1974 
———————————————— —— over

1 Jan 1973 1 Oct 1973 INov 1973 1 Jan 1974 1 Jan 1973

Venezuelan 26° gravity oil
1. Posted price'................. 3.094 4.925 6.720 13.670 342
2. Estimated royalty (16-2/3%)... 0.620 2 0.620 2 0.620 2 2.280 ............
3. Production cost............... 0.510 0.510 0.510 0.510 ............
4. Profit for tax purposes (1-

(2 + 3))........... .......... 1.964 3.795 5.590 10.880 ............
5. Tax (58% of 4). .............. 1.139 2.201 3.242 6.310 ............
6. Government revenue (2 + 5).. .. 1.759 2.821 3.862 8.590 388
7. Oil company cost (3 + 6).. ..... 2.269 3.331 4.372 9.100 301
8. Estimated oil company profit... 0.500 0.500 0.500 0.500 ............
9. Estimated sales price (f.o.b.)

(7+8). .................... 2.769 3.831 4.872 -9.600 - 247
10. Estimated transportation cost (to

US Gulf Coast).. ........... 0.460 0.460 0.460 0.460 ............
11. Estimated sales price (c.i.f.) (to

US Gulf Coast) ............. 3.229 4.291 5.332 10.060 212

' Including a short-haul freight premium.
2 These royalties were derived using a complex formula using the price of Texas crude. In No 

vember the oil companies agreed to apply the royalty to the Venezuelan posted price. Some of the 
newer concessions pay 20% or 25% royalties.

Table 36. Libyan Crude Oil Prices

Percent 
Increase

US t per Barrel 1 Jan 1974 
————————————— ——————————————— over

1 Jan 1973 1 Oct 1973 1 Nov 1973 1 Jan 1974 1 Jan 1973

Libyan 40° gravity oil
1. Posted price.................. 3.770 4.688 8.925 15.768 318
2. Royalty (12-1/2% of 1).. ...... 0.471 0.586 1.116 1.971 ............
3. Production cost.. ............. 0.300 0.300 0.300 0.300 ............
4. Profit for tax purposes (1-

(2 + 3))......... ............ 2.999 3.802 7.509 13.497 ............
5. Tax (55% of 4). .............. 1.649 2.091 4.130 7.423 ............
6. Retroactive payment'......... 0.100 0.100 0.100 0.100 ............
7. Government revenue (2 + 5 + 6).. 2.220 2.777 5.346 9.494 328
8. Oil company cost (3 + 7).. ..... 2.520 3.077 5.646 9.794 289
9. Estimated oil company profit.. 0.500 0.500 0.500 0.500 ............

10. Estimated sales price (f.o.b.)
(8 + 9). .................... 3.020 3.577 6.146 10.294 241

11. Estimated transportation cost 2
(to the US East Coast)...... 0.650 0.650 0.650 0.650 ............

12. Estimated sales price (c.i.f.) (to
the US East Coast).. ........ 3.670 4.227 6.796 10.944 198

1 During negotiations in the spring of 1971, the Libyans demanded substantial retroactive pay 
ment for their oil. Rather than make a large lump-sum payment the companies agreed to a per 
manent increase of US $0.10 per barrel.

2 Using tankers rates of Worldscale 100.

Source: Council on International Economic Policy Annual Report, February 1974.
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Table 37. Nigerian Crude Oil Prices

\ 

US * per Barrel

1 Jan 1973 1 Oct 1973 !Novl973 1

Percent 
Increase 

1 Jan 1974

Jan 1974 1 Jan 1973

Nigerian 34° gravity oil
1

3
4.

S
6
7.
8
Q

10.

11.
12.

Royalty (12-1/2% of 1) ........

Profit for tax purposes (1-
(2 + 4)).....................

Tax (55% of 4). ..............

Government revenue (2 + 5+6).

Estimated sales price (f.o.b.)
f Q _1_Q\

Estimated transportation cost (to
US Gulf Coast) .............

Estimated sales price (c.i.f.) (to
US Gulf Coast) .............

Table 38.

3
0
o

9!
1
0
1.
?,
o

?

n

3

Sfil
445
350

766
521
020
986
336
500

836

fi70

506

Persian

4
0
0

3
1.
0
2.
?
0

3

0

3

Gulf

?87
536
350

401
871
020
427
777
500

277

670

947

Crude

8
1
0

7
3
0
4.
5
0

5

0

6

Oil

404

350

004
852
020
922
272
500

772

670

442

Prices '

14....690 313
1 83fi
0

1?
fi
0
8.
9
0

9

0

10

.350 .............

.504 .............

.877 .............

.020 .............

.734 340

.084 289

.500 .............

.584 238

.670 .............

.254 192

1

Saudi Arabian 3 4° gravity oil

2. Royalty (12-1/2% of 1) ........

4. Profit for tax purposes(l-(2+3).
5. Tax (55% of 4). .............
6. Government revenue (245) .... 
7. Oil company cost (3 + 6).....

9. Estimated sales price (f.o.b.) 
(7+8).....................

10. Estimated transportation cost 2 
(to US Gulf Coast).. ........

11. Estimated sales price (c.i.f.) (to 
US Gulf Coast) .............

Jan 1973 1

2.591
0 094

0.100
2.167
1 .192
1.516 
1.616 
0.500

2.116

1.480

3.596

US $pe

Oct 1973

3.011
0.376
0.100
2.535
K394
1.770 
1.870 
0.500

2.370

1.480

3.850

:r Barrel

lNov!973

5.176
0.647
0.100
4.429
2.436
3.083 
3.183 
0.500

3.683

1.480

5.163

1 Jan 1974

11.651
1.456
0.100

10.095
5.552
7.008 
7.108 
0.500

7.608

1.480

9.088

Percent 
Increase 

1 Jan 1974

1 Jan 1973

350

362 
340

260

153

1 Price increases shown are for Saudi Arabian light crude oil 34" API gravity. Saudi light is used 
as the benchwork for Persian Gulf crude because it is the largest single type of crude oil produced 
there and represents a good average between higher priced low-sulfur crude and lower priced heavier 
oil.

2 Using tanker rates of Worldscale 100.

Source: Council on International Economic Policy Annual Repurt, February 1974.
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Figure 1

World QNP

100%

United States

European 
Community

United Kingdom
Japan

Other Developed

Lest Developed

Communist

Trillion US $ 
(current prlce«)

100% 100%

Figure 2

Real GNP Trends
Average Annual Rate of Growth

United States

4.1%

11.0%

1961-72 71 72 73 1981-72 71 72 73

Source: Council on International Economic Policy Annual Report, February 1974.
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Figure 3 Figure 4

investment
Groi« InvMtmanf Exports in Relation to Production*

Gr«i PrivM* lnv»«tm«nt 
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w««IONP .

USSR

United 
States

European 
Community
(Excluding 
Intratrade) 72

Japan

West 
Germany

United 
Kingdom

Canada

'Inctudng fgfKuSun. fOfntry- t*t*ng. tnifins, 
Quarrying, ant/rrmmjtKtt&ins.

Source: Council on International Economic Policy Annual Report, February 1974.
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Figure 5

Average Hourly Compensation 
of Wage Workers 
in Manufacturing

uss
Unltsd States

S2.65

$5.08
$4.20

1990 65 70 73*

I960 69 70 73

1900 65 70 73*

1960 65 70

United Kingdom

73*

$2.25

$0.85 $1.15
$1.50

1960 65 70 73*

West Germany
$4.20

$0.89

. Btswt on tf» ovwvpt monthly /VM 
ofsxchfnge.

Source: Council on International Economic Policy Annual Report, February 1974.
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Figure 6 Figure 7

1 Trade Trends '•'•"•*

Africuttunl Product*
8 MM US $

US Trading Partners. 1973
US iiporu US Import*

Manufactured Products
MfcniWS

European 
Commynity
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Other Developed

IM« Developed
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Source: Council on International Economic Policy Annual Report, February 1974.
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Figure 8

Source: Council on International Economic Policy Annual Report, February 1974.
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Figure 9 Figure 10

Profile of US Foreign 
Agricultural Trade, 1973
Commodity
Exports Imports

US Trade
with Communist Countries

Direction 
Exports

170% 

5.91

Source: Council on International Economic Policy Annual Report, February 1974.
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Figure 11 Figure 12

Basic Chemicals 
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T i 11 ' i '
85 JOi : . . • l» - . =i 

JM-SWI" .

Product* wMi a 0«clio<ne

Bwnnwsf'lii' "C-'^ri ;> . '-•'l^'"'"'*'-
;^«PI||^, ,95si!i

.•«,««««.:-''.-•., 

Source: Council on International Economic Policy Annual Report, February 1974.
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Figure 13 Figure 14

US N»t Liquidity and 
Official S«ttl«m«ots Balance US Current Account Balance*

US Basic Balance*
BrfcnUSS

1850 55 60 65 .70

"Adtts tony-Wm capital movorrwitt to cttrront &.ttxmt

Source: Council on International Economic Policy Annual Report, February 1974.
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Figure 15
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Source: Council on International Economic Policy Annual Report, February 1974.
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International R*s«rve«*
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Figure 16
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Source: Council on International Economic Policy Annual Report, February 1974.
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Figure 17

World Proved Oil Reserves
Y»»r-end 1973

South Am*ric* 
6.0%

MMdMEltt 
S1.7*

HorthArmriM 
8.4%

W««l«rn Europa 
2.8%

Africa 
11 8%

OPK 73.3%
Total: 416,3 BWion Barrels

Tout M7« BWan Barrote

Source: Council on International Economic Policy Annual Report, February 1974.
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Figure 18

US Foreign Trade in Petroleum
Million b/d

Source: Council on International Economic Policy Annual Report, February 1974.
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Figure 19

i.y^y.t'tn^!"' -""'-

Source: Council on International Economic Policy Annual Report, February 1974.



Fi
gu

re
 2

0

. E
ne

rg
y 

S
«
ii*

e
C

St
at

es

'/D
om

es
tic

'

Hy
dr

o/
Nu

cl
ea

r

Ita
ly

O
l

So
ur

ce
: 

C
ou

nc
il 

on
 I

nt
er

na
tio

na
l 

Ec
on

om
ic

 P
ol

ic
y 

A
nn

ua
l 

R
ep

or
t, 

Fe
br

ua
ry

 1
97

4.



52

Figure 21

.:>;#&**••

Canada i

United States

Source: Council on International Economic Policy Annual Report, February 1974.
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